
 

 

 

Date: November 21, 2023 

 

To 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400051 
 
Subject – Corrigendum and Addendum to intimation of Schedule of Analyst/Institutional 
Investor Meetings under Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Ref: Madhusudan Masala Limited (Security Id: MADHUSUDAN) 
 
Dear Sir/Ma’am, 
 
Further to the intimation relating to Analysts / Institutional Investors meet dated November 
21, 2023, we hereby inform you that the Company will participate in the interaction with 
investors / analysts as per schedule given hereunder and not with Baring Equity Partners 
India: 
 

Date of Meeting Time of the Meeting Format 

November 22, 2023 04:00 P.M Conference Call 

 
Further, the investor presentation is enclosed herewith along with invite link and the same is 
also uploaded on the website of the Company https://www.madhusudanmasala.com/.  
 

Kindly take the same on your records. 

 

Thanking You, 
Yours Faithfully 
 
For, Madhusudan Masala Limited 

 

 

Rishit Dayalaji Kotecha 
Chairman cum Managing Director 
DIN: 00062148 

https://www.madhusudanmasala.com/


HEM SECURITIES LTD.
ORGANIZED BY:

Invitation

For Further Information Contact : 

  

REGISTRATION LINK 

Mr. Nikhil Easaw 
nikhil.e@hemsecurities.com

+91 8655719964

Mr. Ramadhin Rane
ramadhin.r@hemsecurities.com

+91 8976961772

22nd November, Wednesday 4:00 pm

We cordially invite you to the H1FY24
Earnings Call of

Madhusudan Masala Limited

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=3277898&linkSecurityString=12e71ef780


www.madhusudanmasala.com

MADHUSUDAN
MASALA LIMITED



The information in this presentation has been prepared for use in presentations by Madhusudan Masala Limited for 
information purposes only and does not constitute, or should be regarded as, or form part of any o�er, invitation, inducement 
or advertisement to sell or issue, or any solicitation or initiation of any o�er to purchase or subscribe for, any securities of the 
Company in any jurisdiction, nor shall it, or the fact of its distribution form the basis of, or be relied on in connection with, any 
investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any 
jurisdiction. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained in this presentation. Neither the Company nor 
any of its a�liates, advisors or representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) 
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this 
presentation. The information set out herein may be subject to updating, completion, revision, veri�cation and amendment 
and such information may change materially. This presentation is based on the economic, regulatory, market and other 
conditions as in e�ect on the date hereof. It should be understood that subsequent developments may a�ect the information 
contained in this presentation, which neither the Company nor its a�liates, advisors or representatives are under an obligation 
to update, revise or a�rm. This presentation contains forward-looking statements based on the currently held beliefs and 
assumptions of the management of the Company, which are expressed in good faith and, in their opinion, reasonable. 
Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual 
results, �nancial condition, performance, or achievements of the Company or industry results, to di�er materially from the 
results, �nancial condition, performance or achievements expressed or implied by such forward-looking statements. Unless 
otherwise indicated, the information contained herein is preliminary and indicative and is based on management information, 
current plans and estimates. Industry and market-related information is obtained or derived from industry publications and 
other sources and has not been independently veri�ed by us. Given these risks, uncertainties and other factors, recipients of 
this document are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any 
obligation to update these forward-looking statements to re�ect future events or developments.

DISCLAIMER



ROBUST FIRST HALF POST IPO
Rs in Lakhs
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COMPANY OVERVIEW
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GROUND SPICES
BLEND SPICES

(MIXTURE OF SPICES TO MAKE A DISH IN ITS MOST AUTHENTIC FORM) WHOLE SPICES
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PRODUCT CATEGORY
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PRODUCT CATEGORY
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PRODUCT REVENUE MIX
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ESTABLISHED CAPABILITIES
& EFFICIENT PROCESSES TO
MANUFACTURE
QUALITY PRODUCTS
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MANUFACTURING PROCESS
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PLANT & MACHINERY CAPACITY UTILIZATION
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EXTENSIVE
REGIONAL
DISTRIBUTION
NETWORK
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SALES & MARKETING
INITIATIVES TO
ENHANCE VISIBILITY
& TRUST
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C O M P E T I T I V E   S T R E N G T H S



INTELLECTUAL  PROPERTIES
­�� � 
��������¥� ������ �� ������ �
��������¥� ����� � ������� ������� � ­ � ��
��� � ����� ��� � � ����� ��� � � ¡ ��� �

� � � � ��	����� �������������
���  ���
����� ��� � ¦�������� ���
���������	�� �
����
�
�ª
� � � � ���

��� �����

� � � � ��	����� �������������
���  ���
����� ��� � ¦�������� ���
����¡������� ­����
�
� � � � ���

��� ����¡

� � � � ��	����� �������������
���  ���
����� ��� � ¦�������� ���
���������	�� �
����
�
�ª
� � � � ���

��� �����

� � � � �¢��� ������������¢����
��� ���	������ �������
�� � ����������� ���
����¡����
��� �
����
�
�ª
� � ����� � ����� �����



C E R T I F I C A T I O N S
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INDUSTRY OVERVIEW



KEY STATISTICS FOR SPICES SECTOR

����

�������������

�����������������

 ��������

�
�����
��������
�
��
�����������
�����������
���
��������� 
��������
���������

�����������

�
���

�¦���
��
�
����
���	���­
��������
����

 ����������
��
��������������

������������������
���
����������

�����
�� ���
��


������������
�
����������
�������

����

����������
¦�
������ ��������
�������
��

PRODUCTION VOLUME FOR
MAJOR SPICES PRODUCTS (MTNS)
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S P I C E S  S E C T O R
	� 
�����

���������
�
��������
��������

�
�����
������

���	�����

 ����������
����
������

����������������
������

��������
�

������­�
���

��������
�����������������
���������

��
��
�
��
����£������	
���
�����������������
��
����
������	
��



��  �
������
���������
����

����
��
�
�
����������
���

�������������	����������������
�
��������
������

�� ��������
�
����
�����������������������

�
�� �
������������������
���

�������������
���
�����
������
���

����������

��������

�� ���

������
��������
�� ���
����
�����������������¦���
�������������������
���
�
�
�
�
����������
�����������
���
���
�����
�

�� «���¡���
���
������

�����
����
����������
�����
�
���������
���
����
������
�����
����������
���
����������
��
�������������

��

GOVERNMENT OF
INDIA INITIATIVES



BUSINESS STRATEGIES
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STATEMENT OF ASSETS & LIABILITIES
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STATEMENT OF PROFIT & LOSS
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